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O all its subscribers, readers, friends 

and patrons THE SPECTATOR, on 

this the first day of 1914, extends its 

best wishes for a Happy and Prosperous 

New Year in all branches of the greatest 
business in the world. 


N_ organization was launched in 
New York this week which should 

be thoroughly welcomed by every in- 
surance company of the country having 
to deal with human lives. The Life Ex- 
tension Institute, as the new organization 
is called, has as one of its objects the 
bringing together of the public and their 
medical advisers, so that disease may be 
detected in its incipient stages and proper 
preventive measures applied. In this 
part of its work it will endeavor to en- 
list the co-operation of life, accident and 
health insurance companies, so that their 
policyholders may have the advantages 
of frequent medical examinations. The 
Institute does not intend to give treat- 
ment to those it examines, but where 
any impairment is discovered the person 
examined will be advised to consult his 
own physician and undergo the necessary 
course of treatment. Another phase of 
the Institute’s work is that of dissemin- 
ating knowledge regarding the preserva- 
tion of health and the prolongation of life 
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by means of articles in the press and 
pamphlets for general distribution. A 
number of well-known students of hy- 
giene have offered their services in this 
connection and will constitute a hygiene 
reference board, which will also deter- 
mine the truth on hygienic questions re- 
ferred to it. A few life insurance com- 
panies have worked individually along 
the lines now proposed by this body, and 
with remarkable success, but the advan- 
tages of a national organization must in- 
evitably appeal to all companies inter- 
ested in prolonging the lives of their 
policyholders. A department of conser- 
vation is only possible with a large life 
insurance company on account of the ex- 
pense, but this Institute can perform the 
work for all companies at a compara- 
tively trifling cost. E. E. Rittenhouse, 
who has been elected president of the 
new organization, has had much exper- 
ience along the line of conservation in 
recent years, and will doubtless be able 
to enlist a large majority of the companies 
at once. 


HE Kansas rating case was argued 
recently in the United States Su- 
preme Court. On behalf of the insur- 
ance companies, counsel took the ground 
that the business of fire insurance is a 
private one, and bolstered up this argu- 
ment by a line of logical reasoning. For 
the State of Kansas, counsel held that it 
was within the police power of the 
State to regulate rates in order to prevent 
economic oppression. The Kansas at- 
torney also cited the existence of numer- 
ous rate-making organizations through- 
out the country which are recognized by 
law. Apparently he did not observe the 
great difference between the making of 
rates by a State official, practically for 
the sole purpose of satisfying the public, 
and regardless of the effect upon the in- 
surance companies, and the fixing of ad- 
visory, or even compulsory, rates by or- 
ganizations supported by the insurance 
companies for the purpose of promul- 
gating rates which should be fair to both 
the companies and the public. It re- 
mains true, from the companies’ view- 
point, that the official fixing by a State 
official of rates above which the com- 
panies cannot sell their indemnity is, or 
may amount to, a practical confiscation 
of their funds. In effect it compels them, 
if they sell their indemnity at all, to dis- 
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pose of it at a rate which may cause them 
to sustain a heavy loss, and without their 
having any effective voice in the fixing 
of the price at which they may make their 
contracts. 


EVERAL insurance companies found 
their income affected by the passing 
of the dividend recently on the stock of 
the New York, New Haven and Hart- 
ford Railroad. A financial paper figures 
out that the loss of interest income will 
amount to $680,000 based on the old 
eight per cent rate, unless payment of 
dividends is renewed during 1914. The 
holdings of stock in this railroad by com- 
panies operating in New York alone 
amount to $8,505,400 pdr value, with a 
book value of $12,641,993 and market 
value (taken at $68 per share) of $5,- 
783,672. These figures show a loss of 
over fifty per cent on the book value re- 
ported at the beginning of 1913. The 
Mutual Life of New York holds the 
largest block, showing a par value of 
$3,564,000 and a book value as of a year 
ago of $5,553,600, while its market value 
(at $68 per share) is now but $2,423,520. 
The companies carrying the stock are, 
however, all strong enough to stand the 
depreciation without any material dam- 
age either to policyholders or stock- 
holders. 


OME friction appears to have de- 
veloped out of the rule concerning 

the continuance of agencies of a reinsur- 
ing company by the company taking its 
risks, in the territory under the jurisdic- 
tion of the Western Union and the 
Western Insurance Bureau. As the mat- 
ter stands, a company in one organization 
taking the risks of a company in the 
other organization may succeed to the 
agencies of the reinsured company. This 
opens the way for the representation of 
a single company in both Union and 
Bureau agencies, and the companies en- 
titled to representation in only one 
group of agencies feel that this plan 
would operate to give companies which 
reinsure companies in the other camp 
an undue advantage. It is understood 
that this question is likely to be accorded 
serious consideration in the near future. 


OVEMBER’S fire loss in the United 
States and Canada, as computed 
by The Journal of Commerce, was $15,- 
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207,600, and the total for the first eleven 
months of this year was $208,596,900. 
These figures represent a falling off of 
nearly a million dollars for November, 
as compared with that month in the pre- 
ceding year, though the eleven months’ 
total is about $1,300,000 in excess of 
that for the corresponding period in 1912. 
A loss of about $16,000,000 in Decem- 
ber will bring the year’s total below that 
of last year, and as the losses, up to the 
time of writing, do not appear to have 
been exceptionally heavy, it is probable 
that the 1913 loss has not exceeded that 
of 1912. 
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NEW YORK SURVEYS 


Do Not Apply for Renewal of Licenses.— 
We are informed about forty-five brokers have 
failed to file applications for renewal of their 
State licenses, and consequently are counted 
out on the list of qualified brokers for 1914. 
Doubtless many of them were deterred from 
making application by the required ten-dollar 
fee, and will manage, in a majority of cases, to 
make terms with brokers on a divided com- 
mission basis, by which the ten dollars will be 
largely saved. 

Drop January Expirations.—It is notice- 
able that some of the large department stores 
have ordered January expirations dropped en- 
tirely, or materially reduced in amount on 
renewal. This is indicative of heavy sales and 
failure to replenish stocks, which is quite usual 
at this season, 

Good Sprinkler Work.—Attention is still 
drawn to the excellent experiences of the fire 
offices in insuring property protected by auto- 
matic sprinklers. In a weekly bulletin recently 
promulgated of six fires in this city in the 
early part of December, it was stated that in 
every case the fires were practically extin- 
guished by one head, which gave out sufficient 
water. In these six cases more than $1,500,000 
insurance was involved. In another eleven 
heads were started, which drowned out a 
dangerous fire. 


George W. Montgomery.—The old guard 
among the members of the New York Board 
are slowly passing away. The latest was 
George W. Montgomery, who became a Board 
member in the early seventies, and, next to the 
late James A. Alexander, stood for several 
years its oldest member. The brokers, too, 
have lost one of their most esteemed associates. 
Herman Mosenthal, aged eighty-two, died 
last week. He had been an active broker 
almost to the last, and was highly esteemed 
for his integrity and civility to the younger 
brokers. 

Land and Building Loans.—The movement 


among brokers to procure legislation to compel 
certain large lenders on mortgage to allow 
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borrowers on land and buildings to select their 
own fire insurance brokers is not likely to suc- 
ceed. If it does, the companies will decline to 
make loans, and would-be borrowers will be 
worse off than before. 


Death of H. Mosenthal.—Herman Mosen- 
thal, senior member of the insurance brokerage 
firm of H. Mosenthal & Son of New York, 
died at his home, on Amsterdam avenue, on 
Christmas day. He was a member of the 
Underwriters Club of New York. 


Van Voorhis & Gaubert Get German Al- 
liance.—The German Alliance of New York 
has appointed Van Voorhis & Gaubert of 138 
Montague street, Brooklyn, agents for the 
Borough of Brooklyn. This agency already 
represents a number of strong companies. The 
firm also. announces that Paul Dittrich, a 
prominent underwriter in Brooklyn, will hence- 
forward be connected with that agency. 


Card Classification of Losses.—The loss 
and adjustment committee of the New York 
Board of Fire Underwriters, which will install 
in the offices of members a cabinet with card 
index showing metropolitan district fire losses, 
arranged alphabetically and by streét location, 
has adopted a classification to appear on the 
various cards to indicate conditions as follows: 

A. Wholly satisfactory claims. 

B. Ordinary claims. 

C. Claims criticised with reference to the 
amount claimed by assured or on account of 
the assured’s attitude with reference to the 
adjustment. 

D, Claims which are under question as to 
origin of fire, 

E. Information of general interest. 

F, Fire originating in assured’s premises. 

G. Fire originating in premises of other 
tenants in same building. 

H. Fire originating in another building or 
premises—loss by exposure, 

This step marks the beginning of a new era 
in the way of loss statistics. 


CHICAGO AND THE WEST 


McConnell & Hecox to Dissolve.—McCon- 
nell & Hecox, managers of the Western de- 
partment of the Ohio Farmers of LeRoy, will 
dissolve partnership, and Charles L, Hecox 
will be the sole manager of the company. Mr. 
McConnell gave most of his attention to Ohio. 
Mr. Hecox was formerly assistant manager 
for the O. C. Kemp General Agency, and was 
at one time treasurer of the Fire Underwriters 
Association of the Northwest. | 

Farewell Luncheon to F. B. Luce.—Fred. 
B. Luce, who will retire as Illinois State agent 
of the Phenix of Hartford, to accept the 
Massachusetts agency for the same company, 
with headquarters at Boston, was given a fare- 
well luncheon by his Illinois field friends last 
week at the Union League Club, Chicago. Mr. 
Luce was presented with a handsome traveling 
bag fitted with toilet accessories. 

J. A. Struck Resigns.—J. A. Struck, Illinois 
special agent for the Westchester of New York, 
has resigned. 

John D. Wiese Appointed.—John D. Wiese 
has been appointed special agent for the Hand- 
in-Hand Underwriters for Illinois and Indiana. 


H. N. Kelsey Visits Chicago.—H. N. 
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Thursday: 


Kelsey, United States manager of the Ham- 
burg-Bremen of Hamburg, spent Christmas in 
Chicago with his family. 

Mother of John F. Stafford Dies.—John F. 
Stafford, the newly-appointed superintendent 
of agents of the Western department of the 
London and Lancashire of Liverpool, lost his 
mother by death last week. 

John F. Furlong Dies.—John F. Furlong, 
chief clerk of the Western department of the 
Niagara Fire of New York for many years, 
died on December 24 of cancer of the throat. 

Standard Fire of Hartford to Make Ap- 
pointment.—H. B. Anthony, secretary of the 
Standard Fire of Hartford, is here to appoint 
a successor to R. W. Hosmer & Co., resigned 
as Chicago agents. 

Underwriters Laboratories Growing.— 
The Underwriters Laboratories is growing 
very rapidly, especially in the extension of its 
labeling service. At the recent annual meet- 
ing it was announced that forty-nine additions 
had been made to the staff since May, and it 
now has 360 employees. The new building, 
now nearing completion, practically doubles 
the capacity of the Chicago plant, but the en- 
tire space will be occupied from the start. 


BOSTON AND VICINITY 

E. F. Woods on Executive Committee. 
E. F. Woods, president of the Boston Board, 
and member of the local agency firm of Hinck- 
ley & Woods, has been honored by appoint- 
ment as a member of the executive committee 
of the National Association of Local Insurance 
Agents. 

Appoints Buffalo Agency.—The Massachu- 
setts Bonding and Insurance Company has 
appointed the Buffalo Fire Insurance Office, 
Inc., D. F. Churchill, manager, as its general 
agents for Buffalo and surrounding territory 
on all lines, 

F. D. Burnett Appointed.—The Queen of 
New York has appointed F. D. Burnett special 
agent in the New England automobile depart- 
ment of the company. Mr. Burnett has for 
some time been an independent adjuster on 
automobile losses. 

Get Massachusetts License.—The Interna- 
tional Reassurance Company, Ltd., of Vienna, 
Austria, the Second Russian of St. Petersburg, 
the Paternelle of Paris, and the Firemens In- 
surance Company of Washington, D. C., have 
all been admitted to do business in Massachu- 
setts. The two foreign companies will transact 
a reinsurance business. 





KENTUCKY INSURANCE BOARD 


Bill Will Be Introduced in Legislature to 


Enlarge Its Power 


LOUISVILLE, December 29.—The State Insur- 
ance Board at Frankfort has announced through 
the press that it will have presented to the 
legislature, which meets January 6, a bill which 
will enlarge the powers of the board, enabling 
it not only to make schedules, but to apply them. 
Incidentally, this will require the employment 
of a great many raters by the board, and would 
increase the importance of the rating authori- 
ties, from a political standpoint, several hundred 
per cent. As the insurance companies would be 
expected to pay the cost of the work, the in- 
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creased cost of preparing rates in this way does 
not appeal to many of the companies. It is re- 
ported that the public issue is so confused re- 
garding the fire insurance situation that many 
people are not renewing their policies, espe- 
cially those on dwellings, declaring that they 
will wait until they know what the final rate will 
be before renewing. 


American Fire of Philadelphia 

Pursuant to the conditions of the merger and 
consolidation of the American Fire of Phila- 
delphia with the Insurance Company of the State 
of Pennsylvania under the name of the latter, 
which has just been consummated, announce- 
ment is made that the officers of the American 
Fire were empowered to take the necessary 
steps for the final cancellation and redemption 
of the outstanding scrip of that company, 
vountarily issued in January, 1908, to the hold- 
ers of the company’s policies involved in the 
San Francisco and Santa Rosa disasters of April 
19-20, 1906. The holders of the scrip have been 
notified of this action, and the necessary re- 
serve provided to meet the payments, still leav- 
ing to the American a net surplus of $130,000, 
together with its paid-up capital of $200,000, to 
bring into the merger with the Insurance Com- 
pany of the State of Pennsylvania. 

It will be remembered that the losses of the 
American were so heavy that a receivership was 
threatened, but was avoided, and that the com- 
pany settled all claims without a judgment be- 
ing taken against it, thus voluntarily issuing 


scrip representing what was left of its cap- 
ital stock, which scrip it is now redeem- 
ing. The directors and stockholders deserve 
much commendation for the honorable and suc- 


cessful settlement of these losses. 


Committees of National Agents Association 

Announcement is made of the following ap- 
pointments to committees of the National Asso- 
ciation of Insurance Agents: 


Executive Committee.—E. C. Roth, chairman, 
Buffalo; Louis L. Rauh, Cincinnati, Ohio; Ed. M. 
Semans, Oklahoma City; S. Y. Way, Orlando, 
Fla.; Clarence S. Pellet, Chicago, Ill.; HE. F. 
Woods, Boston, Mass.; Fred J. Cox, Perth Am- 
boy, N. J.; Thos. Baker, Jr., Fargo, N. D.; Ruth- 
erford Lipscomb, Atlanta, Ga. 

Grievance Committee.—J. K. Livingston, De- 
troit, Mich., chairman; E. F. Ingraham, Wor- 
cester, Mass.; John A. Murphy, Buffalo, N. Y.; 
H. F, Arnold, Galesburg, Ill.; John D, Carswell, 
Savannah, Ga. 

Committee on Legislation.—Gen. B. Markham, 
St. Louis, Mo., chairman; D, A. Fisher, Mem- 
phis, Tenn.; F. M. Cole, Atlanta, Ga.; Dale D. 
Butler, Middletown, Conn.; B, F. Kauffman, Des 
Moines, Ia.; W. H. Wren, Lewiston, Pa.; F. E. 
Lauterbach, Columbus, Ohio; C. W. Sexton, 
Minneapolis, Minn.; BE. E. Howell, Omaha, Neb. 


W. W. Alverson Advanced 

As was generally anticipated, W. W. Alverson, 
assistant manager for the Associated Under- 
writers, Inc., of San Francisco, has becn chosen 
manager of that agency, succeeding J. F. Magee, 
who recently announced his retirement. Mr. 
Alverson has been active in the insurance world 
for a number of years. Originally hailing from 
Union Springs, N. Y., he settled in the West, 
and after a brief connection in banking circles 
he quite early in life cast his fortunes with in- 
surance. His connections have always been of 


the best and his activity, acumen and kinély 
qualities have won him a wide circle of friends, 
who are pleased to learn of his well-deserved ad- 
vancement, 
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NEW AND RETIRED COMPANIES IN 1913. 
Eighty-four New Concerns Organized or Projected—Forty-four Companies Retired. 


Below will be found lists of fire insurance concerns which were organized or Srofessed in the United States 
an 


during the year 1913, including foreign companies entering the United States, 
It will be observed that the new concerns 


panies which have retired from business during the past year. 
organized, projected or entering the United States numbered eighty-four, against stock and mutual companies 


retired aggregating forty-four, 


of stock and mutual com- 


: . NEW FIRE INSURANCE COMPANIES IN 1913. 
. Following are lists of stock and mutual fire insurance companies organized or projected in the United States 
in the year 1918, Not all of these have assumed tangible form—indeed, a number of them still appear to exist 
only on paper; but a fair proportion of them have completed formation and commenced operations. The 
following companies were mentioned in the list of new companies in THe Spectator in January, 1918, 


and have begun business during the past year: Bankers and 
Detroit; Eagle, Newark; First Reinsurance, Hartford; Great Southern, Anchorage, 
Fresno, Cal.; Rocky Mountain, Great Falls, Mont.;\ Twin City, Minneapolis; 
Marquette National of Chicago and the Inter-State of at 


Stock CoMPANIEs. 


erchants, . Columbian National, 


<y.; Pacific National, 
ashington, Seattle. The 


etroit are expected to begin business in January, 1914. 


























N L Cc | = 
AME AND LOCATION OF COMPANY. u President. Secretary. 
Capital. Capital. 
Associated Industries Fire, Chicago..........] = ....06 | ceeeee George E. Potter, Promoter. 
Automobile, Hartford, Conn................ $500,000 | $300,000 | M. G. Bulkeley ..... J. S. Rowe. 
Cleveland National, Cleveland, O..... ...}| 1,000,000 700,000 | Hyman D. Davis.... O. T. Brown. 
Guardian Fire, Salt Lake City, Utah 500,000 300,000 | David C. Eccles..... L. B. McCormick. 
Hibernia Fire, Chicago, Ill.................. TOO COR Tu ena M. J. Naghten....., George Essig. 
ag oy rong P sangg Company of Arizona, sense 
SE CUS PE cc co tissdveslicceceteete \ - Serer W. E. Milligan, L. M. 

Knickerbocker, New York. ................. 250,000 | 20,000 | Chas. B. Peck... S.J Townsend. 
Liberty Fire, Jersey City, N. J... ...}| 1,000,000 A ohn A, Potter...... C. D. Hirst. 
Merchants National, Chicago, IIl.. cul SEER Zbewes . S. MacEnaney, Manager. 
Missouri National Fire, Joplin, Mo.......... 3OGOOOO 4 oc uceve Walter Watson...... B. F. Tatem. 
National Fire Ins. Co. of the U. S., Evans- 

CH RI Ss 5c re oe Ce eb eed er ea hiaees eed CRI oe cdvacd csiandedbeentdekbesl axed 
Northern F. and M., Grand Forks, N. D..... ! 3 ieee C. K. Bradley....... H. H. Hand. /*"* 
Ohio Commonwealth Fire, Cleveland, O...... 100,000 70,000 | W. A. Ellis, Fiscal Agent. 
Peerless Fire, Waco, Texas..............005 500,000 100,000 | C. H. Coxi......... J. R. Maxfield. 
Zoopies ya Serene, ©. Pee chesbeds we os 100, }. M. Barfield...... Charles F. Souder. 
St. Joseph Fire, St. Joseph, Mo............. PE) Veeeues oseph H. O'Reilly, Promoter. 
Three Trades Fire, Louisville, Ky........... ere See eR te2 “8 ioneen 4 ia Fi Pe 
Tenet Merchants, Daas, TURGR cc cceciiccel | cavnee td . venaee Pa SU a vb ca cal Cowen vadeacee = 
Traders FP. aud M., Ranese City, Me... ccc sscncs | oc ceees Udedcectavcse cane cesar 
Unies National Fire Ins: Co. of the Us Gi eee ee ee a eee 

Indianapolis, Ind........... Wer eee ee 2,000,000 | _....... Wabetn Go Pate ie oe 5 be e 
United States Ins. Co., Memphis, Tenn...... 200,000 |. ....... ames Alexander, et al., Incorporators. 
ee rere rr ere Sie . K. Bessonette, Promoter. 





The following named foreign fire insurance companies have entered the United States during 1913: 


Name and Location of Company. 


United States Manager. 


International Reassurance, Vienna..........-+-cececcecesceeveeces H. W. Letton, Ch 0. 

Netherlands Fire and Life, The Hague ...........e-seesesecessececs Mutzenbecher & Ballard, New York. 
WORN, BUNUN sc oba-cec'ec ncotnceheadabeNRedn each ecceeereteeeeene Meinel & Wemple, Inc., New York. 
Seneca Russian, Bt, POC, oon. ccccsssessescccteveseacuspuenes Meinel & Wemple, Inc., New York. 


MUTUAL COMPANIES. 


Name and Location of Company. President. 
Automobile Owners Mutual Protective Ass'n, Cedar Rapids, Ia...... Richard Lord....... W. H. Springer. 
Automobile Mutual Fire Ass'n, Cedar Rapids, Ia.........+++s+eeeeee chard Lord....... W. H. Springer. 
Capital Mutual Fire, Austin, Texas.......0.ccccoccscccceccusvccves W. L. Gilfillan... ..., H. I. Stick. 
Cotton States Mutual Fire, Dallas, Tex.........ceececcessceececeee esses etdedes 60006 1es0bneanmeees 
Budowment Fund Mutual, Gneremante; Cal. oss ccccccecccccsceceds gvagnbeusee deine cuina C. K. Holloway. 
Indemnity Mutual Fire, Houston, Texas. .......---seeeeceeeeeeenes J. W. Beazley....... W. G. Cudlipp. 
Cee RUO DEGEAEE DING. 5 occ coke cadacccnceédetpecececedocnseee sed eGuhe da Gieesa vera senees 
Mercantile Town Mutual Fire, Kansas City, MO...........+eeeeeeee P. S. Crown, Jr..... Reynolds Barnum. 
Texas National Mutual, Fort Worth, TexaS..........+--eeeeeeeeeees Edwin E. Bewley.... Glen Walker. 


LLOYDS AND INTER-INSURANCE ORGANIZATIONS, 


Name and Location. 


Alpha Reciprocal Underwriters, St. gone MENG 5 oidbbestans Vekonaet 


American Fire Insurance Ass’n, Dal 


American Fire Underwriters, St. Louis, Mo........--e-eseeeeeeeeees 


Attorney or Manager. 


F. A. Blivins, J. E. Blivins. 
V. K. Bessonette & Co. 


American Wholesale Reciprocal Inter-Insurers, San Antonio, Texas.... i 7 Oppenheimer. 


Anchor Fire Insurance Ass’n, Dallas, Texas..........--sseseeeeeeeees 
Bankers Security Fire Insurance Underwriters, Houston, Tex 
Central States Inter-Insurance Exchange, St. Louis, Mo.............. 
Coal Operators Exchange, Kansas City, Mo.........---seeeeeercees 


Cotton Seed Oil Millers Insurance Bureau, Dallas, Texas 


Distillers and Warehousemens Reciprocal, Waco, Texas.............. 
Empire Reciprocal Inter-Insurers, San oN = EP ep eA 
Da Gas 6a coos eeacaete 


Employers Indemnity Exchange, Kansas C 


- B. Dowell. 
George C. Williams. 
J. C. Bardwell. 


J. M. Oppenheimer. 


Equitable Recip. Exchange, Dallas, TexaS.........-.---++eeeeeeeceee E. L 


General Indemnity Exchange, St. Louis, Mo........-0--eeeeeeeeeeee 
German Fire Underwriters, Gary, Ind..........00cceeceeeeereeereee 
Globe Fire Underwriters, St. Louis, Mo. ........0ee cece eeeeeeeenene 
Guaranty Fire Insurance Ass’n, Dallas, Texas.........---+e+eeeeeeee 
Hartford Underwriters, Dallas, Texas............0eeeeeeeeeeneeeees 
Homestead Insurance Ass’n, Waco, TexaS........---+ssererereecens 
Hotel Indemnity Exchange, St. Louis, Mo............- Fs cemaneariih 
Lumbermen’s Fire Indemnity Contract, Sandusky, O.............++ 
Ces MEO kc ndoeedenne 
Lumbermen’'s Underwriters, Houston, Texa8........-.---+eeeeeeeees 


Lumbermen’s Indemnity Exchange, 


Mercantile Fire Insurance Ass’n, Waco, 


‘exas 
Merchants and Bankers Fire Underwriters, San Antonio, Texas 
Merchants and Manufacturers Llo Se - Exchange, Galveston, Texas. 
CY, MEO. oc cecccscccevccssvcceoss 
Model Insurance Association, Paris, Texa8........+-+++ssecereeeeees 
Mutual Indemnity Exchange, Louisiana...........-.+-++eeeeweeeeee 
National Automobile Insurance Ass’n, Waco, TexaS.........-+se0+0+6 
National Union Fire Ins. Exch, of Liquor Dealers, Kansas City, Mo.... 
Pass City Underwriters, El Paso, TexaS.........-sseececeeereeeenee 
Physicians Indemnity Exchange, Sherman, Tex........-..+++- pasaava 
Printers and Publishers Insurance Ass’n, Waco, Texas..... 7” 


Merchants Underwriters, Kansas 


Progressive Relief Ass’n, Dallas, Texas...............+- 
Property Underwriters Ass'n, San Francisco, Cal.... 
Reciprocal Indemnity Exchange, Los Angeles, Cal....... 


Retail Merchanis Insurance Ass’n, Newport, Ky......... 
Sam Houston Inter-Insurance Exchange, Houston, Texas... E 
Texas Fire Insurance Ass’n, Tyler, TexaS.........--2eesceereesnees 
Texas Underwriters Reciprocal Ins. Ind. Exchange, Fort Worth, Texas 
Underwriting Agreement, New York...... Senetecetsocecsserbensene 
Underwriters at Lloyds of Minneapolis, Minneapolis, Minn 


United Assurance Ass'n, Dallas, T: 


exas 
Warehousemen’s Fire Insurance Ass'n of Texas, San Antonio, Texas... 
Western Indemnity Exchange, Columbia, Mo...........- <nae ua oun 


Western Reciprocal Insurance 


mn, Waco, Tex.... 
Wholesale Grocery Subs. at Warner Inter-Ins. Bureau, Chicago, Ill.... 
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. L. Butts. 
Wallace C. Butler, Jr. 
John L. Lucas & Co. 
Clay Young. 
W. A. Samson. 
V. K. Bessonette. 


Horace A. Pickett. 
M. J. Dorsey. 
B. I. a 


harles T. List & Co. 
F A. L. Wolfe, D. W. Gulick and E. H. Orr 
ys nette. 


| C. R. Chadwick & Co. 


Thos. A. Johnson. 


A. Samson. 
ames L, Bolles. 
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FIRE INSURANCE RETIREMENTS IN 1913. 








NAME AND LOCATION OF COMPANY. Assets. Name of Receiver or Method of Retirement. 
Stock COMPANTES. ‘ 

American Fire, Philadelphia................. 693,322 | Merged with the Insurance Co, of the State of Pa. 
American Home, Greenville, S. C........... 331,216 | Reinsured in the German-American, New York. 
American Union Fire, Philadelphia. 1,197,910 | Failed, receiver appointed. : 
Augusta Fire, Augusta, Ga..............--.. 276,167 | Reinsured in Citizens Fire, Baltimore. : 
Bankers Fire, Phoenix, Ariz.............. ee 210,! Reinsured in the Firemans Fund, California. 
CD 55.35 55.570 00. SH PS 0 HESS 704,235 | Reinsured in National Union, Pittsburgh. 
Factors Fire, Memphis..................... | 110,123 | Reinsured in the Westchester Fire, New York. 
Fidelity, Des Moines, Ia. 5 etal 164,843 | Reinsured in the German-American, New York. 
Greenwich Fire, New York. nee 384,866 | Merged with the Pacific Fire, New York. ‘ 
Hawkeye and Des Moines, Des Moines, Ja... . | 1,262,725 | Reinsured in the Firemans Fund, San Francisco. 
Home Fire, Wheeling, W. Va.............- 4 342,742 | Reinsured in the Phoenix, Hartford. 
Imperial Fire, Denver, Col. sedi athe et 519,811 | Reinsured in the German-American, New York. 
Indiana Millers, Indianapolis . SAGO TES re | 436,738 | Reinsured. ‘ ‘ 
Inter-State Fire, Birmingham, Ala........... | 383,262 | Reinsured in the German Fire, Peoria, Ill. 
Los Angeles Fire, Los Angeles, Cal.......... 348,997 | Reinsured in the Home, New York. | ‘ 
Middlewest, Valley City, N. D.............. | 343,129 | Merged with the Twin City Fire, Minneapolis. 
Nassau and Dutchess, Brooklyn, N. Y......../ 1,482,343 | Merged with the Williamsburgh City, New York. 
National Home Fire, Atlanta, Ga........... 196,860 | Reinsured in the Georgia Fire, Atlanta, Ga. 
National, Cincinnati, O............ ae 192,629 Reinsured in the Commercial Union, London. 
North Coast Fire, Seattle, Wash. 241,203 | Reinsured in the Pacific States Fire, Portland, Ore. 
Pelican Fire, Shreveport, La..... rae: mean Dissolved and liquidated. ‘ 
Phoenix F. and M., ae: Tenn.. 4 133,734 | Reinsured in the Westchester Fire, New York. 
Pheenix, Phoenix, Ariz. P  aiherns 104,134 | Reinsured in the Firemans Fund, California. 
Sioux Fire, Sioux City, MA cos bocaedine dos 296,548 | Reinsured in the Hartford Fire, Hartford. 
Southern National, Austin, Tex...... hg 199,326 | Reinsured in the German Fire, Peoria, Ill. 
Southern States Fire, sitpingnem, Ala... ‘ 528,784 | Reinsuréd in the Great Southern Fire, Anchorage, Ky. 
Sovereign Fire, Toronto, Can. 3 Usb ek 537,875 | Reinsured in the Globe and Rutgers, New York. 
EE Sr ee eee ie 408,124 | Reinsured in the Phoenix, Hartford. 
Teutonia, New Orleans, La.................. 1,118,067 | Reinsured in Hartford Fire, Hartford, Conn. 
United American Fire, Frankfort, Ky.........) «ss ss Merged with the Henry Clay, Lexington, Ky. 
Virginia State, ane, WR aa slvr Pawarwre ede 532,626 Reinsured in the German-American, New York. 
i ET ok vob bees miee A's 355,290 Reinsured in Western of Toronto and Home, N. Y. 
Western and Atlantic Fire, Nashville, Tenn... . 360,226 | Reinsured in the Globe and Rutgers, New York. 

ce ee reer $14,398,435 

MuTUAL COMPANIES. } ; 

American Mutual Fire, Dover, Del...........] «ss ees Receiver appointed. 
Equitable Fire, Dover, Del...............---]  s- -:.. | Receiver appointed. 
Exchange Mutual, Philadelphia pe oaraleg a okies 6,935 | Receiver appointed. 
Home Mutual Fire, Dover, Del............ she 10,587 | Receiver appointed. 
Manufacturers and Merchanta, Philadelphia. . . 10,669 | Receiver appointed. 
Mercantile F. and M., Dover, Del...........-] se eeee Receiver appointed. 
ROR ESE a eer) ae et Retired. 
North American Mutual, Mansfield, O........ 14,244 | Liquidating. 
Provident Mutual, Philadelphia.............. 4,803 | Receiver appointed. 
TIE DEOEUR MR oversee csv eres!  § — copes Receiver appointed. 
United States Merchants, Philadelphia........ 10,609 | Receiver appointed. 

TotHl C1 COMPEMIE) .w ww cece cee. 57,847 

Grand totals (44 companies)............. 14,100,992 








DEATH OF DeWITT C. SKILTON 


Former President of Phoenix of Hartford 


Succumbs to Infirmities of Old Age 

DeWitt C. Skilton, former President of the 
Pheenix of Hartford, died at his home in that 
city on December 26 at the ripe age of seventy- 
four. Mr. Skilton was born in Plymouth, 
Conn., of old Colonial stock and went to 
Hartford in 1855. In 1861 he entered the of- 
fice of the Hartford Fire Insurance Company and 
had been identified with the business practically 
ali of the time since, with the exception of 
three years of service as a member of Connec- 
ticut Volunteers in the Civil War. After the 
war he re-entered the Hartford’s office, but left 
it in 1867 to become secretary of the Phenix. In 
1888 he was elected vice-president; and in 1891 
he succeeded Henry Kellogg as president, from 
which office he retired last June because of the 
infirmities coming with advancing years. Mr. 
Skilton was very prominent in the underwriting 
world and was at times secretary, vice-presi- 
dent and president of the National Board of 
Fire Underwriters, retiring from the presi- 
dency only because of his refusal to accept an- 
other term, Mr. Skilton was the oldest insur- 
ance man in Hartford. 


American Central Reduces Capital 
President Edward T. Campbell, of the Ameri- 
can Central Fire of St. Louis, has announced 
that the company’s capital will be reduced from 
$2,000,000 to $1,000,000, the latter sum being 
added to surplus. In the formal announcement 











President Campbell says, in connection with the 
depreciation of security values: 


The depreciation in the market value of 
securities owned by the company since Janu- 
ary 1, 1907, aggregates $1,010,863.25, as will be 
shown by the statement enclosed herewith; and 
while it is fully expected that when commercial 
confidence is restored and securities recover 
normal conditions that the company will have 
restored from that source alone at least $500,- 
000, or one-half of the amount which has been 
written off, the directors of the company have 
concluded that even though the capital of the 
company is large enough to justify every con- 
fidence on the part of the agents and the public 
that it will be better to present a statement 
upon a different basis, to wit, that the capital 
be reduced from $2,000,000 to $1,000,000 and tha. 
that amount, released from capital account, be 
transferred to the net surplus acount. 





F. W. Bowers to be Assistant Manager 

Fred W. Bowers, State agent for the Phenix 
of Hartford in Missouri, has received the ap- 
pointment of assistant-manager for the West- 
ern department of the Connecticut Fire of Hart- 
ford, effective when that department is moved 
to the head office in Hartford. Mr. Bowers has 
been very prominent in insurance circles for a 
number of years, and has served as president of 
the Missouri Fire Prevention Association and 
vice-president of the Fire Underwriters Asso- 
ciation of the Northwest. 





General Adjustment Bureau Report 
The report of the General Adjustment Bureau 
for the twelve months ending November 30, 1913, 
will give one an insight into the realm of co- 
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operative fire insurance adjustments. The bu- 
reau reports that it adjusted 8222 losses, covered 
by 25,538 policies, involving insurance to the 
amount of $119,576,610, of which the bureau rep- 
resented 72.8 per cent. The total amount of ad- 
justed losses was $22,682,132, of which bureau 
representation was $15,766,791, or 69.5 per cent. 


Insurance Co. State of Pennsylvania 

The completion of the merger of the Insurance 
Company of the State of Pennsylvania and the 
American Fire under the name of the Insurance 
Company of the State of Pennsylvania has al- 
ready been briefly mentioned. 

This action places the Insurance Company of 
the State of Pennsylvania in the million dollar 
class, as there is added to its existing capital of 
$800,000, $200,000 capital of the American, to- 
gether with surplus from the latter company of 
$130,000, without bringing to the consolidated 
corporation any additional liability beyond the 
perpetual reserve of the American in Pennsyl- 
vania, New Jersey and Delaware. 

The management and control of these two 
companies have long been practically identical, 
and the dominant reason for the consolidation 
is the recognition of the fact that the combina- 
tion of their interests makes for greater strength 
and efficiency. The board of directors of the 
consolidated company will comprise all the 
members of the boards of the merging com- 
panies, and the officers, all holding their same 
positions as heretofore in the Insurance Com- 
pany of the State of Pennsylvania, are as fol- 
lows: President, Gustavus Remak, Jr.; vice- 
presidents, Waite Bliven, H. W. Stephenson and 
J. H. Scattergood; secretary, E. L. Goff; treas- 
urer, John J. P. Rodgers; assistant secretary, 
Samuel P. Rodgers. 


American Automobile Increases Capital 

The directors of the American Automobile In- 
surance Company of St. Louis, Mo., have passed 
resolutions authorizing the sale of seventeen 
hundred and fifty (1750) shares of new stock at 
$200 per share. The last issue of stock was sold 
at $150 per share. In order that the subscribers 
to the new stock shall be placed on the same 
plane as the subscribers to the old, the old sub- 
scribers on December 22, 1913, unanimously 
agreed to transfer $75,000 from the present cap- 
ital account to the company’s surplus account, 
so that the subscriber having one hundred (100) 
shares of old stock, for which he paid $15,000, 
will now have seventy-five (75) shares equal to 
$200 per share. When the plan is carried out, 
there will have been paid in by stockholders 
$750,000, of which $400,000 will be capital and 
the balance credited to surplus account. The 
amount heretofore paid in by stockholders was 
$400,000, of which $300,000 was capital. 

The company began business January 1, 1912, 
writing all kinds of automobile insurance ex- 
clusively. Its premium income to date is in ex- 
cess of $900,000; losses paid under $325,000. 





National Classification Recommended 

Vice-President E. G. Richards, of the National 
Board of Fire Underwriters, presented to the 
executive committee of that organization at a 
recent meeting a recommendation that the 
board appoint a committee of seven to prepare 
a standard form of classification on which the 
members may report data concerning all risks 
written in the United States. He also suggested 
that the committee prepare a plan for report- 
ing classifications and a plan for schedule rat- 
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ing founded on such classification. An actuarial 


‘bureau committee was also recommended to 


have charge of a new department of the board. 
In carrying out this plan, Chairman R. M. Bis- 
sell of the executive committee appointed the 
following committee, which was instructed to 
report as early as possible: HE. G. Richards, 
chairman, and Charles H. Coffin, John H. Stod- 
dart, Frederick C. Buswell, H. A. Smith, C. D. 
Dunlop and George W. Babb. 


Captain E. E. Campbell Dies 

Capt. E. E. Campbell, agent of the Chicago 
Board of Underwriters, died yesterday morning 
from a blood clot on the brain. Capt. Campbell 
has served as inspector of police before going 
with the board nearly ten years ago to investi- 
gate charges of infractions of rules. He had 
been in poor health for some time, following a 
stroke of paralysis, and had not been able to be 
at the office for several weeks prior to his death. 


Three Trades Fire, Louisville 


The title of the company which was originally 
projected as the Coal Dealers Fire of Louisville, 
Ky., has been changed to the Three Trades Fire, 
as it is intended to specialize on coal, tobacco 
and whiskey risks. The capital proposed is 
$500,000, with a like amount of surplus. A. J. 
Heliker is one of those interested. 


Changes in New York State in 1913 


COMPANIES ADMITTED. 

Automobile, Hartford, Conn. 

Baltimore Mutual, Baltimore, Md, 

Blackstone Mutual, Providence, R. I. 

Columbian National Fire, Detroit, Mich. 

Cotton & Woollen Manufacturers Mutual Fire of 
New England, Boston, Mass. 

Fall River Manufacturers Mutual, Fall River, Mass. 

Grain Dealers National Mutual and Fire, Indian- 
apolis, Ind. 

Indiana Lumbermens Mutual, Indianapolis, Ind. 

Industrial Mutual, Boston, Mass, 

International Reassurance, Vienna. 

Keystone Mutual Fire, Philadelphia, Pa, 

Manton Mutual Fire, Philadelphia, Pa, 

Merchants Mutual, Providence, R. 

Netherlands Fire and ae The Hague. 

Northwestern F, and , Minneapolis, Minnn. 

Paternelle Fire, Paris. 

Philadelphia re Fate ns Mutual Fire, Philadel- 
phia, Pa, 

Rubber Manufacturers Mutual, Boston. 

Salem Mutual Fire, Salem, Mass. 

Second Russian, St. Petersburg. 

State, Liverpool. 

Urbaine, Paris, 

Worcester Manufacturers Mutual, Worcester, Mass, 

COMPANIES WITHDRAWN 

American Fire, Philadelphia, Pa. 

American Union Fire, Philadelphia, Pa. 

Atlanta Home, Atlanta, Ga. 

Calumet, Chicago, Ill 

Greenwich, New York. 

Imperial Fire, Denver, Col. 

Nassau and Dutchess, "New Vork, 

a Fire, a Can. 

State, Omaha, N 

Teutonia, New a 

Vulcan, New York. 


Capital Increases in 1913, 


Below are listed actual or proposed increases in capital 
of fire insurance companies during 1913: 
From To 
American Automobile, St. Louis, Mo. sa, ,000 $400,000 


pega g Baltimore, Md........... 3 1,000,000 
City of New York, N. Y........... f 1,000,000 
First National, Washington kes x ae 320,000 1,000,000 
Home, New York................ 3,000,000 6,000,000 
Ins. Co. of State of Pa., Philadelphia 800,000 1,000,000 
New Brunswick, New Bruns., +, 00,000 300, 
New Jersey, Newark, N. J......... ,000 1,000,000 
North River, New York........... 350,000 500, 
lent, Hartford................% 500,000 1,000,000 
Pacific Fire, New York............ 200,000 400,000 
ed. — a bisa wb one Gar’ 500,000 1,000,000 
Union, Bangor...............-..- 200,000 300,000 


600,000 1,000,000 


Willidmsburgh City, New York. 


Vulcan of New York Reinsures 
The Vulcan Fire of New York has reinsured 
its fire, lightning and tornado business in the 
Western Assurance of Toronto, and its automo- 
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bile and sprinkler leakage risks in the Home of 
New York. The Vulcan was organized in 1911, 
and has a capital of $200,000. As of December 
31, 1912, the total assets were $355,290 and the 
net surplus $72,449. Isadore Kahn is president, 
Charles E. Falk vice-president and I. Koenigs- 
berger secretary. 


Fire Notes 

—The Urbaine of Paris and the Century of Edin- 
burgh have joined the National Board of Fire Under- 
writers. 

—A. C. Kenngott has been appointed State agent 
in West Virginia for the Colonial Underwriters of 
Hartford. 

—John D. Weise of Chicago has been selected to 
be State agent for Indiana and Illinois by the Hand- 
in-Hand Underwriters of New York. 


—tThe stockholders of the Orient of Hartford have 
ratified the recommendation of the board of directors 
to increase the company’s capital from $500,000 to 
$1,000,000. 

—J. E, Pond, for forty-four years representative of 
the New York Underwriters Agency at Monticello, 
Ia., died recently at that city. He was widely known 
in that section of the country. 

—The Queen of New York is now writing tornado 
risks in the Eastern States, and has issued a 
catchy leaflet in which the danger from wind storm 
is illustrated and the rates for protection are quoted. 

—Gideon P. Wade and Henry Pepper, Jr., have 
formed a partnership for the local agency business 
at Nashville. They now represent the New Jersey 
Fire of Newark, and will later make other strong 
connections, 

—Hugh Lewis, London manager of the Liverpool 
and London and Globe of Liverpool, and manager and 
secretary of the Central of London, sends out a book- 
let presenting interesting data concerning the first- 
named company. 

—Whitney Palache, vice-president of the Hartford 
Fire, will represent the National Board of Fire Un- 
derwriters on the National Council of the World’s 
Insurance Congress, which latter will be held in San 
Francisco in 1915. 

—Under the title, “The Best Policy,” the Phila- 
delphia Contributionship has issued an ingenious 
comparison of costs of insurance under its policies 
and those of the stock companies for periods ranging 
from one to thirty years. 

—The Kansas City Fire Underwriters Association 
will act as host at the annual meeting of the State 
association of fire agents, to be held this month in 
Kansas City. The casualty organization also is plan- 
ning to meet with the fire agents. 

—James A. Banden has severed his connection as 
State agent with the Security of New Haven and the 
Reliance of Philadelphia in Indiana, to serve in a 
similar capacity for ti: Mechanics and Traders of 
New Orleans and the Colonial Underwriters of 
Hartford. 

—The Insurance Company of North America has 
appointed A, C, Wright special agent for the State 
of California, with headquarters in San Francisco. Mr. 
Wright was previously connected with the Geo. H. 
Tyson General Agency firm as special agent in South- 
ern California. 

—J. W. Cochran, of the firm of Cochran, Thonias 
& Co., insurance agents of Dallas, Tex., has disposed 
of his interest in the firm to J. W. Blanton and L, 
F. Boulware, local agents at Gainesville and San 
Angelo, respectively. The firm will hereafter operate 
under the name of John M. Thomas & Co. 

—The Missouri National Fire of Joplin, Mo., 
which has recently been in process of organization, 
has been abandoned. The promotion in charge of 
Charles E. Dexter, was commenced at the time when 
the regular fire insurance companies had suspended 
business in that State, last summer. Thirty thousand 
dollars of the capital had already been subscribed and 
paid in. This was deposited in the Joplin Trust 
Company, which has recently failed, and as.a con- 
sequence ties up the funds, 
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WOODMEN OF THE WORLD 
Part | of Examination Completed by Three 
Insurance Departments 


An examination made by the States of Cali- 
fornia, Colorado and Washington deals with the 
Pacific jurisdiction of the Woodmen of the 
World, from the time it became independent in 
1890. In the last three years the monument 
benefit, for which no charge was made, cost the 
order $218,623, without any compensation, neces- 
sitating an additional assessment of from ten to 
twenty cents a month, made at the last head 
camp’s session. As this benefit is provided for 
in the certificates, a legal question is involved. 

There has been a marked falling off in the 
growth of the order for the past ten years. 
From 1892 to 1902 the increase in membership 
was 79,569, against an increase of only 25,652 
from 1902 to 1912, which is due principally to the 
heavy lapse rate. On the other hand, the net 
resources have had a satisfactory growth, from 
$566,886 at the end of 1902 to $5,357,395 at the 
present time. 

New rates were adopted at a session of the 
head camp on August 1, 1913, to go into effect 
January 6, 1913. Three classes, A, B and C, are 
provided for: Class A, to include members ad- 
mitted prior to January 1, 1914, who continue 
paying the old assessment rates; Class B in- 
cludes those taken into the order after January 
1, 1914, and those wishing to transfer from 
Class A. Class B members will pay rate based 
on the W. O. W. Mortality Experience Table, as 
shown by the Colorado graduation report. 


PRUDENTIAL OF NEWARK 


Completes Plan of Service Disability 
Allowances for Employees 


The Prudential of Newark, through President 
Forrest F. Dryden, has made public the details 
of the new service disability allowances for the 
company’s home office force, and affecting more 
than 3000 employees. In formulating this sys- 
tem the chief consideration was the length of 
service and a desire to benefit sick or disabled 
employees and their immediate dependents. The 
plan not only includes the home office force but 
inspectors, and the entire cost will be paid by 
the company. A summary of the benefits which 
do not include officers and directors follows: 
After being in the service of the company one 
full year, if sick or disabled, employees will be 
paid in full for two weeks’ absence, and in addi- 
tion thirty-five per cent of full weekly compen- 
sation for an additional two months if disability 
continues that long. With each year’s service 
compensation increases for the number of weeks 
or months the employee is ill. Compensation at 
the end of five years is as follows: Six weeks’ 
full salary for disability and thirty-five per cent 
of salary for seven months, if disability con- 
tinues that long. These periods for payment in- 
crease regularly from year to year until thirty- 
four years of service, when the company will 
pay full salaries for twenty-six weeks of dis- 
ability and in addition thirty-five per cent of 
salary for five years, if disability continues that 
long. The allowances will not be less than $20 
a month nor more than $125 a month. 

The employees who become @isabled after 
twenty-five years of service, and who after hav- 
ing received the maximum service disability al- 
lowance provided for under the plan, and are 
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less than sixty-five years of age, and in case of 
women sixty years, will, in event of continued 
disability, receive special consideration from the 
board of directors. When these ages are reached 
the employees may receive an allowance of from 
$30 to $100 a month for the remainder of life, ac- 
cording to salary and length of service. In the 
event of quarantine for four weeks, salary will 
be paid; but this will not affect the compensa- 
tion for personal illness. Absence for disability 
not exceeding twelve days in any fiscal year will 
be allowed and not charged against the dis- 
ability allowance. Employees will not be per- 
mitted to return to work until sufficiently re- 
covered. The company in addition to this plan 
will allow tubercular employees twenty-six 
weeks of treatment and pay traveling expenses 
to a nearby sanatorium after three years’ ser- 
vice with the Prudential. In speaking of the 
disability allowances, President Dryden said: 
The Prudential believes in its staff and has always 
endeavored to show its belief. We have to-day, and 
have had at times for many years, clerks and em- 
ployees temporarily away from the office through 
sickness or other disability. The number necessarily 
grew as the force increased, although | believe our 
employees, as a class, are absent less through sickness 
than in many other large concerns, The Prudential 
has been liberal in its treatment of its employees, 
but as the force grew the board of directors decided 
that a general plan of disability allowances could be 
inaugurated. Again this indicates the deep interest 
taken by the company in the welfare of its employees 
by providing in a systematic manner a_ reasonable 
amount of pecuniary assistance to those disabled and 


sick. The plan was drawn up by the officers of the 
company and approved by the board of directors, 


Rules on Company Liquidation 

The Attorney-General’s department, in an 
opinion to the Texas Commissioner of Insurance 
and Banking, held that a resolution adopted by 
the board of directors of a co-operative life in- 
surance company was not sufficient authority 
for the liquidation of the affairs of such com- 
pany, in that the only methods by which such 
an insurance company may be dissolved are— 
first, the method provided in the statute where- 
by the affairs of such a company may be liqui- 
dated through the courts or as provided in the 
statutes where four-fifths of the stockholders 
vote in favor of such dissolution. That the 
authority of the directors under the statute is 
to control and manage the affairs of the com- 
pany, and that it does not possess the power 
to liquidate its affairs. It is pointed out that 
under the co-operative plan a policyholder is a 
stockholder—that is to say, possesses the usual 
powers and functions of a stockholder in a stock 
company, and hence it would be necessary, in 
order to liquidate the affairs of such a company, 
that four-fifths in interest of the policyholders 
must vote in favor thereof. 


Pioneer Life, Fargo. N. D. 


The Pioneer Life of Fargo, N. D., gave its an- 
nual banquet recently to the agents of the com- 
pany at the Waldorf Hotel in that city, and the 
assemblage was made up of not only insurance 
men but men of prominence in other walks of 
life. President William A. Scott of the company 
served as toastmaster, and some of the speakers 
were: J. J. Fleckler, secretary of the Pioneer; 
Louis Hart and A. C, Berg of the agency force; 
Colonel Thomas Hughes, manager of agencies; 
Alex Stern, city commissioner; J. F. Mattheys 
of Larimore; President J. S. Watson and Secre- 
tary J. P. Hardy of the Commercial Club; R. M. 
Pollock and W. S. Stambough. Commissioner 
W. C. Taylor was unable to be present and his 
interesting address was read by W. D. Austin. 
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LIFE EXTENSION 


THE 


Institute Organized for Conservation of 
Human Life in United States 


HEADED BY PROMINENT MEN 


E. E. Rittenhouse Elected President; Ex-President 
Taft Chairman of Directors—Metropolitan 
Life First to Take Up Work 


The Life Extension Institute, which was or- 
ganized to make contracts with life insurance 
companies and others for medical re-examina- 
tions, and in all practicable ways to promote 
health and longevity, was incorporated at Al- 
bany on Monday and will have its headquarters 
at 25 West Forty-fifth street, New York. The 
board of directors, which is composed of some 
of the most prominent business and professional 
men of the country, met this week and elected 
E. E. Rittenhouse, conservation commissioner of 
the Equitable Life of New York, president of the 
organization, and ex-President William H. Taft 
of the United States chairman of the board. 
Mr. Rittenhouse will resign his office with the 
Equitable, in order to devote his entire time to 
the promotion of the institute. 

The specific purpose of the Life Extension In- 
stitute is to lengthen human life by applying 
modern science, and this service will be per- 
formed by examining periodically the physical 
condition of policyholders and other persons, 
and by disseminating life-saving knowledge. 


THE BOARD OF DIRECTORS 


The directors are: Ex-President Taft, who, 
since his experience with tropical hygiene in the 
Philippines and Panama, has been an enthusiast 
on the possibilities of modern scientific hygiene; 
Harold A. Ley, the originator of the plan; 
Prof. Irving Fisher of Yale; E. E. Rittenhouse; 
Robert W. de Forest, president of the Metro- 
politan Museum of Art and trustee of Russell 
Sage Foundation; Frank A. Vanderlip, president 
of the National City Bank of New York; Charles 
H,. Sabin, vice-president of the Guaranty Trust 
Company of New York; Dr. B. R. L. Gould, pres- 
ident City and Suburban Lands Company; 
Francis R. Cooley, banker of Hartford, Conn., 
and Henry H. Bowman, banker of Springfield, 
Mass. Harold A. Ley has been made treasurer 
and James D. Lennehan, secretary. Dr. Eugene 
Lyman Fisk, a well-known writer and worker 
in hygiene, will be medical director. Dr. Fisk 
has had a wide experience in this kind of work, 
and his selection for the office was the source of 
much gratification to those interested in the 
organization. 

The Hygiene Reference Board, which is com- 
posed of almost 100 experts on various subjects 
pertaining to health, is headed by Professor 
Irving Fisher of Yale. Among those on the 
board are: Dr. Lee K. Frankel, head of the ex- 
tensive social service of the Metropolitan Life 
of New York; Dr. Burnside Foster, who was the 
first to advocate free medical examinations for 
policyholders; Walter H. Page, United States 
Ambassador to England; Dr. Alexander Graham 
Bell; Dr. C. B, Davenport of the Eugenics 
Record Office; Dr. George H. Simmons, secretary 
of the American Medical Asscciation; Dr. 
William J. Mayo, the celebrated surgeon; Dr. 
William H. Welch of Johns Hopkins University; 
Prof. Russell H. Chittenden, director of the Yale 
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Sheffield Scientific School; President David Starr 
Jordan of the Carnegie Peace Foundation; Miss 
Mabel Boardman of the Red Cross; Dr. Wick- 
liffe Rose of the Rockefeller Hook-Worm Com- 
mission; Dr. Harvey W. Wiley of pure food 
fame, and Dr. William H. Tolman of the Ameri- 
can Museum of Safety. 

The institute will be placed on a self-support- 
ing basis from the beginning. It is understood 
that $1,000,000 will be at the disposal of the 
founders, although this amount will probably 
not be needed. 


METROPOLITAN TAKES UP PLAN 

The first large life insurance company to 
adopt the plan was the Metropolitan Life of New 
York, which made an agreement with the insti- 
tute for periodical examinations of its policy- 
holders on the following basis: Holders of 
policies above $3000, one examination annually; 
$3000 policyholders, one examination every other 
year; holders of policies for from $2000 to $3000, 
one examination in three years. 


OUTLINE OF WORK 
In outlining the purpose of the institute, Prof. 
Fisher said, in part: 


The method to be used to prolong life is very 
simple and the same as applied to ordinary machinery 
—inspection and repairs. Any person, whether as a 
policyholder in a company which employs the Institute 
or as an outside individual, may have an expert ex- 
amination made of his physical condition. If he is 
entitled to the examination as a policyholder, he has 
it without cost to himself, 

After the human machine has been inspected, the 
individual will be advised to see his family physician, 
who will be furnished a full statement ~ the results 
of the examination—high blood pressure, or what- 
ever the disability or disabilities may be. Doctor 
ever the disability or disabilities may be. 

The Institute will employ experts throughout the 
land to act as medical examiners and to co-operate in 
this new movement to prevent and to check disease. 
This suggests the method of the Chinese who employ 
physicians to keep them well instead of calling them 
in when sick, It will be a philanthropy conducted 
on a self-supporting basis. It will charge a small 
fee for its work and the persons who furnish the 
capital with which to start this Institute have agreed 
that two-thirds of any profits which there may be 
beyond five per cent on the capital invested will be 
devoted to extending its public usefulness. 

The Institute plans to make arrangements not only 
with life insurance companies but with schools, in- 
dustrial establishments, clubs and individuals as weil 
as to co-operate with hygienic agencies and movements 
of all kinds, including those connected with the 
tuberculosis movement, the social hygiene movement, 
the eugenics movement, the public health departments, 
rederal, state and municipal, and even popular gym- 
nastics and sports. It will establish laboratories in 
the larger cities for analysis of blood, urine, etc., of 
the persons examined. 

The Hygiene Reference Board will aim ultimately 
te settle scientifically, so far as possible, the many 
disputed questions of personal hygiene. As yet per- 
sonal’ hygiene has been neglected, especially in 
America, and ‘“‘how to live” is a debatable question 
even among experts. The Board will secure the co- 
operation of savants throughout the world to solve 
such fundamental problems as how best to ventilate 
our houses and how best to clothe and feed our 
bodies. In this way it is hoped to steer a scientific 
course between the Scylla of foolish fads which be- 
guile the unwary and the Charybdis of conventional 
ways of living which most of us accept blindly be- 
cause others have accepted them before us. 


CAREER OF E. E. RITTENHOUSE 

Mr. Rittenhouse, who was elected president of 
the institute, was formerly president of the 
Provident Savings Life Assurance Society of 
New York. He was born June 9, 1861, in New 
York city and began his career as a telegraph 
operator, later to engage in railroading for a 
number of years, reaching the office of division 
superintendent. He later engaged in newspaper 
work, and afterwards became a deputy in the 
State Auditor’s Department of Colorado, When 
the Insurance Department was established in 
that State in 1907, he was made superintendent. 
Mr. Rittenhouse was elected president of the 
Provident Savings Life in 1909, and continued in 
that office until the company’s reinsurance, 
when he went with the Equitable as conserva- 
tion commissioner. 
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January I, 1914 


George W. Riggs Dead 


George W. Riggs, for many years one of the 
best-known life insurance men in Chicago, was 
accidentally killed on Christmas day. Mr. 
Riggs was at one time general agent in Chicago 
for the Equitable Life of New York and for the 
Washington street branch of the New York Life 
of New York, and afterwards organized the Chi- 
cago Life of Chicago, of which he was vice- 
president and manager. He had recently been 
engaged with smaller companies and in the pro- 
motion of plans to consolidate a number of the 
recently organized companies. 


Union Central’s Agency Convention 

The Union Central Life of Cincinnati will hold 
its annual agency convention on Friday and 
Saturday of this week at the home office city. 
There will be no set programme, but the chief 
topics will be “Securing Applications,”’ ‘‘Keep- 
ing Insurance in Force,” and ‘‘The Company’s 
Investments.” The agents will be shown 
through the Union Central’s handsome new 
home office, which is the last word in office 
buildings outside of New York. 


Company Tidings 
—S. S. Thompon has resigned as treasurer of the 
Central Life of Lexington, Ky., to become connected 
with a new company in another line of business. 


—The Central States Life of Crawfordsville, Ind., 
has moved its offices to the Ben Hur building, in that 
city. The company closed the year with a substantial 
gain in insurance in force, 

—The Pioneer Life of Kansas City is now located 
in the Republic building, in the heart of the retail 
business district of that city. The Pioneer formerly 
was located in the Dwight building, while the Re- 
public Life, with which it was merged, was in the 
Republic building. 


Life Notes 


—Thomas Jardine of Superior, Wis., agent for the 
Connecticut Mutual of Hartford at Virginia, Minn., 
has been transferred to Duluth, where he will be 
assistant to General Agent Frank T, MoNally. 


—The Germania Life of New York has appointed 
J. Edward McIlwaine, William M. Carter and John 
Darwin Ahrens as managers, with headquarters at 
Charlotte, N. C.; Columbus, S. C., and Little Rock, 
Ark., respectively. 

—Charles a Froehl, manager of the auditing de- 
partment for the Presidential of Newark in Western 
Pennsylvania, has been made manager for the "Eastern 
Pennsylvania territory, effective January 3. He suc- 
ceeds Charles B. Knight, who has been appointed 
New York city manager for the Union Central Life 
of Cincinnati, 


—J. C. Shepherd has resigned as special agent of the 
American Credit Indemnity of New York, with which 
he has been connected for the past thirteen years, 
and becomes assistant general agent for J. C. McCary 
& Co. of Chicago, general agents for the Penn Mutual 
Life of Philadelphia. Mr, Shepherd, because of his 
affiliation with business concerns, will devote his at- 
tention largely to corporation insurance. 

~—Plans are being completed to examine the United 
Artisans and the Women of Woodcraft, of Portland, 
Ore., the largest fraternal orders in the Northwest, 
in accord with the requirements of the so-called 
Mobile Bill. The examinations will be conducted by 
Paul L. Woolston, consulting actuary, of Denver, in 
behalf of several States in which these orders are 
Operating. 

—Commissioner Taylor of the Tennessee Insurance 
Department has notified the Standard Life and Acci- 
dent of Atlanta, a negro company, that the present 
capital stock of $100,000 must either be increased ta 
$150,060 or the company must cease writing health 
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and accident business in Tennessee. A communica- 
tion from the home office indicates that the company 
will immediately increase the capital stock by $50,000 
in compliance with Commissioner Taylor’s request. 

—-A number of prominent general life agencies 
will enter the new Mercantile Bank building on State 
street, at Boston, shortly after the first of the year, 
among whom are General Agents DeGroat of the Mu- 
tual Benefit of Newark, Frank J. Hammer and Ver- 
non B. Swett of the Provident Life and Trust of 
Philadelphia and J, Everett Hicks of the Union 
Mutual of Portland, Me. The Conveyancers Title 
Insurance Company has also moved into the new 
building. 








CASUALTY, SURETY & 
MISCELLANEOUS 


CASUALTY AND SURETY AGENTS 


Enlisting the Support of Companies in 
Their Organization 


The efforts of the officers and members of the 
National Association of Casualty and Surety 
Agents to interest company management in the 
organization are meeting with considerable suc- 
cess, according to President Wade Fetzer. Sev- 
eral companies have urged their agents to be- 
come members, while others are opposed to the 
organiatizon. Charles H. Holland, general man- 
ager of the Royal Indemnity of New York, in a 
letter said of the association: 





In reviewing the events of the year just closing, I 
have come to the conclusion that one of the most im- 
portant happenings in the casualty insurance busi- 
ness has been the formation of the National Asso- 
ciation of Casualty and Surety Agents. The associa- 
tion has been organized with the main purpose of 
banding together the thousands of agents throughout 
the country, in order that the principles and prac- 
tices of the casualty insurance business may be 
brought more nearly to perfection. I see in this 
movement enormous possibilities for good; I believe 
that under proper direction the advantages of such 
an organization may be incalculable; I am_ confident 
that, as the interests of the companies and the pro- 
ducing agents are so nearly akin, the companies’ 
organizations and this National Association of Agents 
can and will work together in perfect harmony, with 
a single view to eliminating whatever may be worthy 
of criticism in the business and strengthening all 
those good, humane practices which have raised the 
casualty insurance business to its present position of 
commanding importance in the country. 


Report on Maryland Casualty, Baltimore 
The Insurance Departments of Maryland and 
New York have completed an examination of the 
Maryland Casualty Company of Baltimore, show- 
ing that its total admitted assets amount to 
$6,723,626, the liabilities, except capital, $4,815, - 
195, and the surplus to policyholders, which in- 
cludes the capital stock, amounts to $1,908,430. 

The examiners increased the loss reserve on 
all lines except liability by the sum of $77,- 
863. The reserve for liability losses has been 
decreased by $234,217. The unearned premium 
reserve has been increased by $82,620. 

A comparison with the annual statement of 
December 31 shows an underwriting loss of 
$141,614 and an investment loss of $111,599. This 
report also contains an underwriting exhibit for 
the liability business of 1912, showing an under- 
writing loss of $276,147. 

An investigation of the company’s settle- 
ments of workmen’s compensation claims sug- 
gested a comparison of results achieved by the 
original Illinois compensation act, with corre- 
sponding results in Massachusetts. The report 
shows a table of eighteen fatal compensation 
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claims in Illinois and contains the following 
remarks: 

“From the experience of this company it is 
extremely doubtful whether the tardy and 
inconsistent lump-sum settlements of death 
claims, fostered by the Illinois act of 1911, have 
fulfilled adequately the purposes of this statute. 
Aside from the dangers of squandering or in- 
judicious investment on the part of benefici- 
aries, this practice has worked financial 
advantage to certain attorneys at the expense 
of those dependent upon the injured workmen. 
The examiners found evidence that of thirty- 
one fatal Illinoig claims nine were subject to 
attorneys’ liens, from twenty-five to fifty per 
cent of the claim. In the absence of a specific 
provision as to rate of discount the courts have 
approved settlements on various bases; some 
judges were of the opinion that an interest dis- 
count was not permissible, while others allowed 
computations at five or six per cent interest.”’ 

In contrasting the situation in Massachusetts 
with that of Illinois the examiners made favor- 
able comments as to the practical workings of 
the Massachusetts compensation act. The re- 
port shows a list of.eight fatal claims settled 
in Massachusetts, all of which have been ad- 
justed in accordance with the requirements of 
the statute. 


Missouri Companies Merge 
[Special Dispatch to THE SPECTATOR] 


SPRINGFIELD, December 30.—The stockholders 
of the Missouri Fidelity and Casualty of Spring- 
field held a special meeting to-day, and out of 
ten thousand shares outstanding, six thousand 
six hundred seventy-two shares were voted in 
favor and one hundred sixty-five shares against 
the consolidation of that company and the South- 
ern Surety of St. Louis. This will mean that 
the consolidated company will continue as the 
Southern Surety Company, with the home office 
at St. Louis. This gives the consolidated com- 
pany a premium income of over one million two 
hundred thousand dolars and a combined agency 
force of nearly two thousand agents in twenty- 
two States. The new officers will not be elected 
until after a meeting of the consolidated board. 
The combined assets of the two companies will 
be more than one million six hundred thousand 
dollars, with over a million capital and net sur- 
plus. It is the plan for the company to en- 
dorse the outstanding policies of Missouri Fidel- 
ity and Casualty. The charter of the Southern 
Surety will be used, this company being admit- 
ted in most of the States. 


Massachusetts Accident, Boston 

The Massachusetts Accident of Boston, in tak- 
ing advantage of the fact that all policies for 
1914 must contain the standard provisions de- 
cided upon by the National Convention of Insur-. 
ance Commissioners, has issued a complete new 
set. It is planned to standardize all the ordi- 
nary department or monthly premium policies 
so there will be but one date when premiums fal! 
due; one application blank for all forms of 
policies; all have the same manual rating and 
the same general conditions. The policies are 
very liberal and contain many new features. 





--William A. Bassidy; for the past seven years with 
the Standard Accident of Detroit, has entered the .ser- 
vices of the Massachusetts Bonding and Insurance 
Company of Boston as a special agent. 
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STATE COMPENSATION 





New Policy Does Not Meet with Ap- 
proval of Ohio Commissioner 





MANY BILLS PREPARED IN KENTUCKY 


California Department Rules that Companies 
Cannot Insure the Civil Liability of Em- 
ployers Due to Willful Negligence or 
Violation of Statute 


In view of the expected litigation growing out 
of the new Ohio workmen’s compensation law, 
casualty insurance companies operating in that 
State have originated a new policy intended to 
afford a degree of protection for employers. 
The company under this contract would guar- 
antee to investigate accidents, collect and pre- 
serve evidence and make efforts to induce the 
injured employee to take his compensation from 
the State fund, and in addition would insure the 
employer against the entire cost of litigation. 
The policy would not indemnify the employer for 
any judgment obtained by the injured employee. 
Superintendent Moore of the Ohio Insurance 
Department has announced that such a policy 
will not meet with his approval. It is under- 
stood that a number of companies were ready 
to issue the policies. 


CALIFORNIA DEPARTMENT RULING 


A ruling has been made by the California In- 
surance Department whereby casualty com- 
panies cannot insure the civil liability of em- 
ployers due to willful negligence on violation of 
statute. Further, it is held that they must not 
agree to defend on behalf of the employers’ 
suit brought under these conditions. Such in- 
surance, it was held, would be against public 
policy, as the civil feature of the compensation 
law was intended as a penalty. 


TWELVE BILLS FOR KENTUCKY LEGIS- 
LATURE 


The Kentucky Legislature begins on January 
6, and there are about twelve workmen’s com- 
pensation bills which will be introduced. The 
manufacturers and shippers of the State favor 
the New Jersey type of law, while the Kentucky 
Mine Owners Association, it is understood, urge 
the adoption of State insurance features simi- 
lar to those in the West Virginia law. 


OKLAHOMA COMPENSATION 


The matter of workmen’s compensation acts 
was discussed at considerable length at the re- 
cent meeting of the Oklahoma Manufacturers 
Association. This organization endeavored to 
secure the passage of such an act at the last 
session of the Oklahoma Legislature, but with- 
out success, largely because of the divergency 
of the ideas of the manufacturers’ and the labor 
unions, who favored a plan of State insurance, 
to be administered in toto by the Labor Com- 
missioner’s office. The sentiment of the manu- 
facturers, as shown by the addresses at the con- 
vention, is for a compensation act which shall 
be fair to both employer and employee, but 
against any State insurance plan. They favor 
a Federal law, which shall be compulsory in its 
tharacter, but shall not put the government in- 
to the insurance business or. attempt’ to fix 
rates. The idea generally favored is to have the 
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risks underwritten by regularly organized casu- 
alty companies but require those companies to 
be approved by some official or board to be desig- 
nated by law. The position taken by most of 
the speakers was that employees should not be 
required to contribute to the expense of this in- 
surance, but that it should be included in the 
cost of production. 


Important Casualty Change 

The firm of Walters, Kelly & Co., New York, 
of which Frederick J. Walters and John A. Kelly 
are members, has been organized to take care 
of the casualty business of the London Guar- 
antee and Accident of London for the metropol- 
itan district. 

This line, which was formerly handled by the 
John A. Kelly Company, will, after January 2, 
be taken over by the London Guarantee and 
Accident, and in carrying out this scheme the 
new firm has been appointed as managers. The 
office heretofore occupied by the John A. Kelly 
Company as general agent for the General Acci- 
dent of Perth, Scotland, which agency contract 
has terminated, will be occupied by the Lon- 
don Guarantee and Accident. The appointment 
does not conflict in any way with the health and 
accident department, which will continue under 
the management of the John A. Kelly Company. 





Hartford Accident and Indemnity 
The capital and surplus of the Hartford Acci- 
dent and Indemnity of Hartford have each been 
increased to $750,000. Followiig the meeting of 
the stockholders, at which the increase was 
authorized, President Bissel said that there was 
no announcement to be made regarding the 


handling of business until an underwriting man-, 


ager had been appointed. This was in answer 
to the rumor that the company would dispense 
with general agencies. 


Rules Against Drouth Insurance 

Drouth insurance that provides for the pay- 
ment of loss in proportion to the amount of 
rainfall will not be allowed in Kansas, Insur- 
ance Commissioner Ike 8. Lewis having ordered 
one company writing such insurance to cease 
operations. After investigating, Mr. Lewis de- 
clared that such insurance was no insurance at 
all. He announced, however, that he would 
welcome drouth insurance if on another basis 
from which it was written. 


Southern Surety Reduces Capital 

The stockholders of the Southern Surety of St. 
Louis, at a meeting held at Muskogee, Okla., 
in which State the company is incorporated, 
authorized a reduction of the capital from $750,- 
000 to $500,000, the difference to be transferred 
to the surplus account. This gives the company 
a surplus of approximately $300,000. The Okla- 
homa Insurance Department has been asked for 
its approval of this action. 





Texas Employers Insurance Association 


AUSTIN, December 29.—It is now apparent 
that the Texas Employers Insurance Association 
will not be in a position to begin business on 
January 1, 1914, as was anticipated, due to the 
opposition manifested against the rates promul- 
gated by the association. After the hearing has 
been concluded on January 5, it may take some 
time to devise a system of rates which will 
prove equitable and satisfactory to the associa- 
tion and also to the insurance companies. It 
may be March 1 before the association begins 
business. Insurance companies doing business 
under the employees’ compensation act of the 
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last legislature entered a strong protest against 
the adoption of the rates promulgated by the 
association at‘a hearing before the Commis- 
sioner of Insurance and Banking. The Com- 
missioner cannot change the rates of the asso- 
ciation, even if found to be inadequate, but may 
reject them, and the association must then file 
other rates that are considered equitable and 
reasonable. The rates filed by the association 
were found to be thirty-five per cent lower than 
that now filed with the Commissioner of Insur- 
ance and Banking by the companies doing busi- 
ness under this law. The hearing occupied two 
days and was not concluded and will again be 
resumed. In the meantime the services of an 
expert actuary is to be obtained, who will ar- 
range a basis of rates that is expected to be 
satisfactory to the association and also to the 
companies. The protesting insurance companies 
claim that the liability in Texas is about fifty 
five per cent greater than in Massachusetts, and 
that therefore the rates in Texas should be 
higher in the same proportion as the liability 
is greater than exists in Massachusetts, the 
rates of the last-named State having been 
adopted as a basis for the Texas rates. 


Casualty Notes 

—William A. Druck, master inspector of boilers at 
the Louisville office of the Travelers of Hartford for 
the past six years, died at his home in that city at the 
age of fifty-three. Prior to going with the Travelers 
he was in the steam boiler inspection department of 
the Hartford Steam Boiler Inspection and Insurance 
Company of Hartford; 

—Edward Walker, superintendent of publicity for 
the Globe Indemnity Company of New York, has re- 
signed from the service of that company in order to 


-establish an independent office dealing with publicity 


work for casualty companies generally. He was at 
one time with the Pennsylvania Casualty Company of 
Scranton where he did very good work, 


—Casualty and surety men of Louisville have held 
a conference looking to the organization of an asso- 
ciation to include liability, surety and plate glass 
underwriters, and to be affiliated with the newly or- 
ganized National Association of Casualty and Surety 
Agents. A conference committee has been appointed 
to discuss the matter and report at a later meeting. 


—A. J. Woollard has been appointed manager of the 
Intermediate Department of the Boston Casualty of 
Boston. Mr. Woollard has recently been manager in 
New England for the industrial department of the 
Standard Accident of Detroit. The Boston Casualty 
is admitted to Massachusetts, Rhode Island and New 
Hampshire and intends in the near future to enter 
all of the New England States, 


—Among the speakers at the Booster Club banquet 
of the Business Mens Accident Association of Kan- 
sas City will be former Governor Herbert H. Hadley 
of Missouri, Commissioner Revelle of that State and 
Superintendent Lewis of the Kansas Department. The 
meetings of the club will be held Thursday, Friday 
and Saturday, January 8, 9 and 10, the banquet tak- 
ing place on the closing evening at the’Hotel Balti- 
more. 


—The Barebones Alumni Association of New York 
has announced that James W. Redmond, superintend- 
ent of the surety department of the Aetna Life of 
Hartford for Brooklyn and Long Island, will be the 
chief speaker at the meeting on January 6, at which 
the subject of fidelity and surety adjustments will be 
taken up. Mr. Redmond was formerly a member 
of the agency firm of. Redmond & Sexton in Chicago, 
and is thoroughly familiar with the various phases of 
the surety business. The dinner and meeting will 
be held at the Old Dutch Tavern, on John street, 
New York, at 6:15. 


Calculating Machines at a Bargain 


Three calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and_sub- 
tract, two having sixteen figures in product and the 
other twelve figures, They are in excellent working 
conditions, and’ responsible individuals or corporations 
et order on one week’s trial. t 

Full particulars sent on application. : 

ress, “S. D. K.,” care of Tue Srecrator, P, O. 
Box 1117, New York city, | ; 
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